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Leading on Clean Energy
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Industry Capital Expenditures

Chart represents total company spending 
of U.S. Investor-Owned Electric 
Companies, consolidated at the parent or 
appropriate holding company.

Note: At the industry level, CapEx tends 
to be overestimated for the current, or 
ŦƛǊǎǘΣ ȅŜŀǊΩǎ ǇǊƻƧŜŎǘƛƻƴ ŀƴŘ ǳƴŘŜǊ-
estimated for the two following years. 
Although the chart indicates investments 
are trending down in 2022 and 2023 
relative to 2021 levels, we expect a 
continued level of elevated spending 
after accounting for the historical trend 
of over- and underestimation. 

Source: EEI Finance Department, 
member company reports, and S&P 
Global Market Intelligence (updated 
October 2021). 

Actuals

Projections
(Oct 2020)

Projections
(Oct2021)

139.8

132.2

125.8

143.3
139.3

142.4

78.6

90.3 90.3
96.1

104.0

112.5 113.1

119.2
123.8

132.7

$50 B

$60 B

$70 B

$80 B

$90 B

$100 B

$110 B

$120 B

$130 B

$140 B

$150 B

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023



5Note: ñOther Renewablesò includes universal (or large-scale) solar, private (or rooftop) solar, geothermal, and generation from biomasssources (agricultural waste, landfill gas recovery, municipal solid waste, 

wood, non-wood waste). Source: U.S. Department of Energy, Energy Information Administration.

Transforming the Energy Mix
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ñOtherò includes biomass, geothermal, and landfill gas. 

Source: U.S. Department of Energy, Energy Information Administration.

Nuclear energy remains 

the largest source of 

carbon-free electricity. 

Currently, 93 reactors in 

28 states produce nearly 

20 percent of our nationôs 

electricity and approximately 

50 percent of our carbon-free 

electricity.

Carbon-Free Electricity Generated
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Á Today, 40 percent 

of U.S. electricity 

comes from carbon-

free sources

Á As of 2021, electric 

power industry CO2

emissions are 36 

percent below 2005 

levels

Á Overall trajectory is 

expected to continue 

based on current 

trends

Source: Preliminary estimate from U.S. Department of Energy, Energy Information Administration (EIA), Monthly Energy Review, March 2022.

Reducing Carbon Emissions
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Source: Preliminary estimate from U.S. Department of Energy, Energy Information Administration, Monthly Energy Review, March 2022.

Comparing CO2 Emissions


